
HOME EQUITY LINE OF CREDIT APPLICATION

PLEASE NOTE THAT WE LEND IN THE FOLLOWING COUNTIES:
PENNSYLVANIA: Philadelphia, Bucks, Montgomery, Chester, Delaware, Carbon, Monroe
NEW JERSEY: Burlington, Camden, Cumberland, Gloucester, Atlantic, Ocean, Cape May

Thank you for expressing interest in applying to Port Richmond Savings for one of our loan products. We
look forward to meeting your financing needs.

Simply complete this one page form, gather the additional items below which pertain to you and visit us
at our loan office or mail the application package to:

Port Richmond Savings
2522 E. Allegheny Avenue

Philadelphia, PA 19134
Attn: Loan Department

Additional Items Required at time of Application

•  Copy of the DEED to the Subject Property
•  Copy of the Declaration Page of your Current Homeowners Insurance Including the
    Name, Address, and Phone number of your agent.  You must have Port Richmond
    Savings added as a loss payee on your Homeowner’s policy once your loan has been
    approved.
•  Last Years W-2 Forms and the 2 Most Recent Pay Stubs for this year
•  Copy of Award Letter for Social Security, Pension or any Other Retirement Income
    (If applicable)
•  If Self - Employed: Copies of Last Two Years Complete, Signed Personal Tax
    Returns (1040), With All Applicable Schedules. For Partnerships and S Corporations,
    Please Provide Schedule E, Part II And Schedule K-1.
•  Valid Driver’s License or Other Valid Photo I.D. is Required in Order to Close a Loan
    (You must have this with you at closing.) Resident Alien Card if you are NOT a
    U.S. Citizen.

Please be advised that some loans may require additional documentation for approval. If you have any
questions, please feel free to call the loan department at (215) 634-4621.

There is a termination fee of $350 if the Credit Line is closed within 24 months of its opening.  There is
an annual fee of $75 for any year in which your credit line is NOT used.  Auto-payment deduction from a
Port Richmond Savings checking account is a requirement for this loan product.  Restrictions:  your first
mortgage must be with Port Richmond Savings to open a HELOC with us.  The property CANNOT be
listed for sale at the time of application.

 PLEASE REFER TO OUR INITIAL DISCLOSURE FOR ALL PRODUCT TERMS & CONDITIONS

When your loan is paid in full a satisfaction fee is charged.  This fee amount is based on your County
Recorder’s fee schedule at the time your loan is paid in full.
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